UMESH MODI

s GROUP i

12.11.2025
To

The Manager

BSE Limited

25% Floor, P.J. Towers,
Dalal Street, . &
Mumbai-400001 .~

Listing Obli atipﬁ and

TEe s Serip Code: 532102
Dear Sir(s) . e oy s
- We would .Iike to inform you that the Board of 'Diré_cto_rs_ (“the 'Boai'd”f)' of the Company at |ts ﬁleéting
held today i.e. November 12, 2025 inter-alia has approved the following: e e _w  wy
1. Un-Audited Financial Results (Standalone & Consolidated) for the quartér- and half )}eaf_éiai:led s
September 30, 2025 along with Limited Review Report thereon under Regulations 33(3)(d) of SEBI-
(LODR) Regulations, 2015, : R e ' s

2. Acceptance the resignation of Mr. Ankit Bisht, Gbmp;aﬁ_y Secretary and Cdmp]_ialic'e Officer of the -
- Company w.e.f 15™ November, 2025, . : R '
The details required ‘undef Regulation 30 of SEBI (Listing -obligations and Disclosure _Régu]a_tioﬁs) _20 15
and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024, as amended by
the SEBI Circular dated 3 1st December 2024, are given in Annexure I. ! .

"Please_ find copy of his resignation letter attached as Annexure — II.

‘The meeting commenced at 03'67 P.M. and éﬁnol’uded at D&"BP.M;
You are requested to take on record the above for your reference and -r_eco.r.d.

Thanking You,
Yours faithfully

For SBEC Sugar Limited

Digitally signed by ANIL KUMAR GOEL @
A N I L » DN: c=IN, o=Personal, +
pseudonym=kdywdrvI50n3xs6gb1ohemifq
27p "
2.5.4.20=bef1883a4443(72469336d5b8c72
: KU M AR 4bc0660b4725373926be6308990d Tedfgae
| 4, postalCode=201204, st=Uttar Pradesh,

serialNumber=6bcdcf25b34ea1076fb20928

! | = 232933ab47cc5080844d5af910882915407
. ecld2, cn=ANIL KUMAR GOEL
Date: 2025.11.12 16:34:52 405'30'
+-Anil Kumar Goel

Chief Financial Officer

REGD. OFFICE : VILLAGE LOYAN, MALAKPUR, BARAUT, DISTT. BAGHPAT-250 611 (U.P.) TEL. : 01 234—259206‘, 259273‘
GIN : L15421UP1921PL.C019160 E-mail : investors@sbecsugar.com, admin.malakpur@sbecsugar.com



Annexure - I

Disclosure of information pursuant to Regulation 30 of SEBI (Listi_:ig obligations and
Disclosure Regulations) 2015 and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155
dated 11th November 2024, as amended by the SEBI Circular dated 31st December 2024 is
as under:.

Particulars | Details
| Name o - "Mr. Ankit Bisht
Reason for Change viz., "~ |Mr. Ankit Bisht (M. No. A45368) Thas resigned from |
appeintment, resignation, the post of Company Secretary and Corpliance |
remeval-death-or-otherwvise, Officer of the Company w.ef the close of the
business hours of 15% November, 2025, I
Date of appeintment/cessation & |15% November, 2025

Brief Profile (in case of |Not Applicable
appointment) -

Disclosure  of relationships | Not Applii.cablé
between Directors (in case of ' _ :
appointment of director)




Annexure — I1

To,

The Board of Directors,

SBEC Sugar Limited,

Village Loyan Malakpur,
Baraut, Distt Baghpat-250611.

Subject: Resignation from the position of Company Secretary & Compliance Officer.
Dear Sir,

I am writing to formally resign from my position-as Company Secretary & Compliance Officer at SBEC

Sugar Limited with my last working day being 15th November 2025,

I would like to express my sincere gratitude: to the Board of Directors for the trust, support, and
opportunities extended to me during my tenure. Tt has been a privilege to serve the Company, and I am
truly thankful for the professional growth, exposure, and experiences I have gained while working with
such a dedicated and talented team. == '

Over the course of the next month, I remain fully committed to ensuring a smooth and efficient transition.
I will make every effort to complete any pending work and facilitate a proper handover of my
responsibilities. Please do let me know how I can assist in this process. LT s

I hereby acknowledge and confirm my resignation and resp'eotfully request to be relieved from my duties
and responsibilities with effect from the close of business on 15th November 2025. - 2

Once again, I extend my heartfelt thanks to the Board, the management, and my colleagues for their
guidance and cooperation. I wish SBEC Sugar Limited continued success in all its future endeavours and .
hope to remain in touch. Pow o : ' ' ' '

e

A

CS’Ankit Bisht
Company Secretary and Compliance Officer :
Membership No. A45368



 INDBPENDENT AUﬂITOR’S REVIEW m:mm" ON STANDALONE UNAUDITED
L RLY AND-YEAR TO DATE Fi ANCIAL RESULTS OF THE CG}MPANY' -

1.

' DOOGAR & ASSOCIATES

CHAB.TI:RE;Q ACCOUNTANTS

DI’ SBEC

Company' Yy for-the quarter s:m:{ half year. ended” 30"

» September 2025 attached herewith,

\beiug :;ubmi‘tted by t‘ne cmﬁpany pursnant to thé fequirements of Regulation 33 of SEBI

{Listing Obligations:and Disclosure Requirements) Regulations, 2015 (the regulation’) as
amended, read with SEBI Circular Ne: ClR{CFDfCMDHSOKZ{)IG dated 19th July, 2019
{! the Cireu Iar) and amendment thereto.

This Staternent, which is ths rcspﬁns;bllxty of th;: Comp&ny s Management and. appmvcd

by tht: Com;ﬁanys_f?eard of _ tors, hias been prepared in accordance with the

’ (Lmting Ob lgatx;eus and -‘Blss: ST ,-."R ,.C]uiremenis) chuiatmnsg 2013 and mher \

-_;prrnoipias generally - acwmed in India, Our responsihility is to express a

conclusion on {he Statement based on. QUF LEVIEW.

We conducted our review of the Smmcnt i aceorddanee with the Staﬁ,dard on Review
Engageme

 {SRE) 2410 "Review of Interim Financial Information Performed by the
[ndependent Auditor of the Fatity/, issued by the Institute of Chartered. Accountants of
India (ICAI). This standard fequires that we plan and perform the review to obtain
moderate. assirance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel: and

analytical procedures applied to financial data and thus provide less assurance than an
audit. We haye not performed an audlt and accordingly, we do not express an. apm ion.

. Basis of gualified é&n'éitfsic“ﬁ

a) During the quarter-and six months period ended 30th September, 2025, the Campany
has rot made provision for interest on late payiment of cape dues ampunting 1o Rs.
817.14 lacs and Rs 2,080.45 |
made: piovisions; the loss fe h
lacs ard its cnnsequema{ T

2 ended would have been higher by Rs.2,080.45

b) The compary has taken the debt af IDBE PNB & IFCI in Modi Industries Limited (’MIL} As
©at 30" September, 2023 the campany has net exposure of Rs. 14, 683.98 lacs. No Interest on
the said.amount By been providéd-as there Is no redsonable certuinty of its collection since

the net- worth of MIL hay been completely eroded. Pending final settlemient with’ MIL angd

ving statement of unaudncd Standalone financtal results -

. ds at 309 September, 2025 and

¥ the sugar season 2024-25. Huad the company -




B e

[ | paoGAR&AssocmTEs |

CHARTERED ACCOUNTANTS

wiihout p)_'ﬁ!jua‘rce 10 the: cormpany 's right for setllesent the company has réceived & sum. of
Ri. 2,500 Lags in December 2024 wﬁzu‘? has-been Jeld-in Trust since the compdny-has rejected
the ent proposed by MIL. There is no reusonable certainty dof colléction &
riming of the entire dues (rchiding interesty and consequently we are unubl¢ to opine the

appropr i’;:fene . of the:saime and fssvonsequential impacton the financial statements -

5. Bzxsed_ tm om- review condupted. axcept E‘or the. passabla ¢ffects of the matters-deseribad in
L conclision” in para 4 dbove, nothing hias come to-our attention.
‘that gatmcs s tc believe that the. aecampanying Statement, prepared in accordance with
the recognition and measuterent principles: laid dowii in the aforesaid Indian Accounting
Standard and other gocounting prineiplés generally accepted in India, has not disclosed
the- information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure: Requirements) Regulation, 2015, as amended, including the
manner in-which is-to be disclosed, or that It containg any material mmstatement

6; Emphasis of Maﬂer

Attention is mmted to note no (d) of the standalone audited financial statement regarding
interest payment or.cane dues where the High Court vide its order dated 9th March, 2017 has set
aside the decision of State:Gavernment for.the walver of Interest for the year 2012-13, 2013-14
and 2014-15 4nd asked the Cane Commissioner. to take a final call in the matter, pefidilg fimal
otdet e Company Has not made provisien for interesf, on the late paymerit of cane dues for
years 2012-13, 2013-14 and 201 The Hen'ble Supreme Court vide its order dated
23.04.2018 has upheld ihe Hon‘hle Higl _'Courr order dated 9th March, 2017.The matter is still
sub-judice.

Qur conclusion s not qualified in respect of matter mentioned above.

For Doogar & Associates
Chartered Accouritants.
Firm Registratitn No. 000361]\1 "

Mukesh chal
Partner- .
‘M. Né. 081810

UDIN: 23081 810BMEAGK 6215

Plage: New Delhi
Pate: 12.112025




SBEC SUGAR LIMITED

Corporate ldentification Number [CiN) : L15421UP1991PLCO19160
Registered Qffice ; Village Loyan Malakpur, Tehsil Baraut, Disit, Baghpat, Urtar Pradesh - 250611

Standalone Unaudited Financlal Results for the Quarter and Half year ended 30th September, 2025
) : _ (Rs. in Lakhs)
S.Ng. Particulars: QUARTER ENDED Half Year Ended Year Ended|
30-09-2025] 30-06-2025) 30-09-2024]  30-09-2025] | 30-09-2024 31-03-2025
Unaudited| Unaugited Ynzudited Unaudited| Unaudited| Audited
| |Raverite from operations 14671.60 11938.19 1371168 26609,79 27775.02 62108.64
I |Other income 341 2.q0 146 | 541 5.20 43.09
- |Total Income (1 + 11} 14675.01 11840.20 13713.15 26515.20 27784.21 §2152.73
IV |Expenses
Cost of matarials cansumed 2514 1431.81 12.21 1456.95 3776.98 51378.62
Changes in invealeries of finished goods, stock - in - trade and work - In - 14027.95 1011893 13459.54 2414688 | 21809.35 1142227
PIOgress.
Empisyee banefits expenses 347.00 339.44 344.82 686.44 679.61 1888.14
|Finanee costs : 1054.55 32248 | 916,21 1877.02 182076 | 3592.74
Depractation and amartization expenses 46635 43352 481,03 £99.91 ‘960,07 173356
Other expenses 1307.70 1132.37 1106.84 2440.07 (262048 | 6065.55
Total expenses 17228.73 14278.54 16320.65 31507.28 31367.24 6333634
W |Profit f {inss) before exceptionalltems and tax {1 1V) 12553.72) | {2338.35) 12607.50) {4852.07) {3583.03) {1178.61)
Vi [Exceptiona tems 0.00 " 0.00 0.00 0.00 0.00 0.00 |
Vit [Profit / {lass} before tax (v - V1) (2553.72) {2338.35) (2607.50) (4892.07) {3583.03] {1178.61)
Vil |Tax expense i |
[t} Current tax 0.00 0.8 0.00 o.00 0.00 t.on
{2} Deferred tax 0.00 0.00 0.00 0.00 0.08 | 0.00
{3} Adjustment of Tax for Earlier Years .00 0.00 9.00 | 4.0¢ 0.00 0.00
.00 | 0.00 d.co oo’ 000 “0.00
X |Profit f (less) from continuing operations (VI - VIl [2553.72) (2338.35) (2607.50); {4892.07) (2583.03) (1178.51)
X |Profit/ (loss) from discontinued perations (1 - Il 0.00 0.00 000 0.00 0.00 0.00
Xl |Tax expense of discontinued operations 0.00 ' 0.0 0.00 n.ag 0.00 0.00
K1l | Profit { (loss) from discontinued operatians (afrer tax) (X - X1 0,00 0.00 000 | 0.00 0.00 0.00
X |Profit £ {loss) for the periad [IX + Xu) {2553.72) o (23zaas)| (2607.50} [4892.07) (3583.03) [1178.51}
XV jOther comprehensive income I I
& I} Itams that will nat be reclassified to profit of loss [8.78) (8.78) i2.0a) (17.56) [4.07) 133,13)
{ii} Income tax relating @ [tems that will not be reclassifled to profit ar ikl 0.00 0.0 0.00 9.0 0.00
loss 3
B [} ltems that will be rectassifled to profit or loss 000 0.00 0.0a | .00 0.00 a.00
il Incame tax relating te items that will be reclassifiad to profit ar loss 0.00 0090 D.o0 0.00 0.0¢ .00
18:78) (8.78 {2.09 (17.56) (07 [35.13)
Xy |Total camprehensive income for the period (X121 + XIV) {2562.51) {2347.13) {2609.54) (4809.85) (3587.10) {1213.74)
¥ [Qther Equity - - - - - {10872,40)
XVl |Paitl Up Equity Share Capital {Face Value Rs, 10/ Per Share) 4765.39 A765.39 476538 | 4765.39 478539 765,39
AN |Eamnings per equity share (for continuing operations}
| sasie (536} {4.80) {5.47) (10.27) (7.52) (247}
{2} Biluted {5.36} [4.91) {5.47) {20.27} (7.52) {247 |




Notes: .

a The above results have been reviewed by the Audit Committee and approved by the Board of Directars of the Company at their respective Meetings
held on 12th November , 2025 The Statutory Auditors have carried out a limited review of the results for the quarter and Half year ended 30th
September, 2025,

i The Company operates under single activity, hence IND AS -108 "Segment Reparting is not applicable.

c During the half year ended 30th September, 2025, the company has not made provision for interest on late payment of cane dues amounting to
Rs.2080.45 lacs for the sugar season 2024-25. Had the company made pravisions, the loss for half year ended would have been higher by Rs.2080/45
laes and its consequential impact on EPS,

d The Hen'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of Judicature at Allahabad dated
9th March,2017 in PIL No. 67617/2004, where the said cowrt has sct aside the decision of the State Government for the waiver of interest for the year
2012-13, 2013-14 and 2014-15 and procceded to.ask the Cane Commissioner to take a final call in the matfer. Pending final order, the Company has
not made provision: for interest on the late payment of cane dues for the years 2012-13, 2013-14 and 2014-15.The Matter is Sub-Judice. Under the
power vested with the Cane Commissioner {U.P.) for waiver of interest under UP Sugar Cane (Regulation of Supply & Purchase} Act, 1953 in respect of
loss making/sick companies, the company had made an application to. Cane Commissioner {U.P.} for waiver of interest on cane dues. Fending receipt
of the Cane Commissioner's decision, no interest has been provided on the cane dues. The company hag decided to aceount for the same upon
decision in the matter/ payment. '

[ In pursuance of Hon'ble Allahabad high court erder dated 21-07-2023., local authorities have held meetings with management of the company and
company has made substantial payment of cane dues for the crushing season 2024-25

f . Due to the seasonal nature of the industry, the results for any quarter may riot be a true and appropriate reflection of the annual profitability of the
company and may not be strictly comparable. :

g These results have been prepared in accordance with the Indian Ancnut:\ting Standard {referred to as "Ind AS") 34 Interim Financial Reporting
prescribed under Section 133 of the Companics Act, 2013 reaqd with Companies {Indian Accounting Standards) Rules as amended from time to tme.

h Figures pertaining to previous quarters and half year have begn regroupetd /reclassified wherever found ndcessary to confirm to eurfent quarter and

half year,
For and on behalf pf Board
SHEC Sugar Lipiited
l/ Q;
ar Mbdi \%

Date ; 12th November, 2025 : Umesh Ku,

Place 1New Delhi ; : Chairman & President o
: DIN : 0002757 \




UNAUDITED STATEMENT OF ASSETS AND LIABILITIES-AS AT 30th SEPTEMBER, 2025

(Rs. I lacs)
' Asat30.09.2025'  As at 31.03.2025'
HArksulaty Unaudited Audited’
ASSETS
{1) Non - current assets
(a) Property, plant and equipment 17,265.1% 18,123.24
(b} Capital work- in - progress 63.46 57.61
(c) Other intangible assets 0.72 0.72
{d} Financial assets _
Investments 9,203,55 ~ 9,203.55
- Others ' 14,685.98 14,685,98
{e) Other non - current assets 74.96 5277
41,293.86 42,123.87
{2) Current assets - ]
{a) Inventories 2,223.04 26,563.60
{b} Financial assets : ;
{i} Trade receivables 1,209.14 2,008.18
(ii} Cash and cash equivalents 230.02 55.35
{iii} Other Bank Balances 213.32 30,63
{iv} Loans 142.55 101.48 .
{c} Other current assets - 249.72 237.33
4,281.79 28,996.57
{d} Non Current assets held for sale 38.87 __ 3887
4,320.66 29,035.44
Total assets ~ 45,614.52 71,159.31
EQUITY AND LIABILITIES
{1} EQUITY : :
{a) Equity share capital - 4,769.40 4,769.40
{b} Otherequity (15,782.04) {10,872.40}
. {11,012.64) {6,103.00)
LIABILITIES ' '
{2} Non - current Habilities
{a) Financial liabilities
{i) Borrowings 6,059.73 3,833.39 -
(i} Trade payables :
- Total Qutstanding dues of micro enterprises and small eniterprises - -
- Total Qutstanding dues of creditors other than micrb enterprises and
small enterprises - -
{b} Provisions 816.80 775.52
{c) Other non-current liahilities - 2,013.65 2,513.55
§,890.18 - 7,122.56
{3} Current liahilities
{a} Financial liabilities
{i) Borrowings 22,179.35 14,576.36
(i} Trade payables S ‘ P
- Total Qutstanding dues of micro enterprises and small enterprises - 32,69 105.82
- Total Outstanding dues of creditors other than micro enterprises and
small enterprises : : 19,267.72 48,439.75
(i) Other financial liabilities 5,891.54 6,718,312
{b} Other current liabilities 296.66 . 230.81
{c} Provisions £9.03 68.70
" 47,736.99 70,139'.}?5 _
Total Equity & Liabilities . 45,614.52 71,159.31

3
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UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR EN PED 30th SEPTEMBER, 2025

" (Rs. In lacs)
_ " Forthe Half Year  For the Half Year
Particulars ) X #® : . Ended 30.09.2025 Ended 30.09.2024
_ _ . : Unaudited _Unaudited
A, Cash flow from operating activities - ' :
Profit for the year before tax : _ (4,892.07) (3,583.02}
Adjustments for: .
Finance costs ; 1,877.03 . 1,820.76
Interest income _ (3.16) (8.05}
Depreciation and amortisation expense - : ' 899.91 960.07
Loss/(Prefit) on sale of Fixed Assets & : - =
Provision for Bad & doubtful debts/Advances - - 14.60
Assets Written off _ - 0.00
Provision/balances written back : ; j _ (0.01) {0.38)
Dividend Income ' {0.75) {0.75)
Operating Profit/{Loss) before working capital changes {2,119.04) {796.77)
Movements in working capital: - :
Trade receivables . : 799.04 - 9258
Other assets ' (217.26) _64.70
Inventaries ' ' _ 24,340.56 21,741.98
Loans o {a6.07) . 39.08
Adjustments fori increase / {decrease] |n operatmg Ilab|lltles ' ) ' '
Trade payables . i {29,245.17) - {21,566.47)
Other Jiabilities : ' ' {434.15) (3.04)
Other financial liabilities _ {826.77) 1,493.33
Provisions/other items . 24.04 - 8,01
Cash generated from operations L {7,724.82) 1,073.40
Income fax patd ' p - e
Net cash generated by operating actlvities (A) e : _ : (7,724.82) 1,073.40
B. Cash flow from investing activities _
© Investrent o o = ] -
Purchases of fixed assets( mcludmg WIP) ' ; {47.71) {161.86)
Interest received . ' 3.16 i 8.05
Dividend received S . 0.75 0.75
Proceeds from Sales of Fixed Assets o ! ' % 5 5
Non Current assets held for sale - -
Net cash generated by/(used in) investing activities (B) . (43.81) = (153.06)
C. Cash flow from financing activities , : :
Proceed /Repayment of term loan . o ¥ ® . 982933 857.78
Interest paid ' ; : (1,877.03) _11,820.76)
Net cash generated by/(used in) financing activities (C) = o 7,952.30 . -(962.93_}
Net Increase/decrease in Cash and cash equivalents {A+B+C) 183.68 (42.64)
Cash and cash equivalents at the beginning_ofthe year o 55.34 107.32

64.67

Cash and cash equivalents at the end of year end




' .HMTEREB ACCOUNTANTS

TNBEPEN!JEN’! AU]}ITQR’S REVIEW REPOI{T ON C@NSOLIDATFD UNAUDITED
Q ARTERLY FINANCIAL -RESULTS AND YEAR TO DATE RESULTS OF THE

COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS
ANIENDED)

TOTHE BOARD-OF }JJRECT@RS oF |
SBEC Sugar Limited - el

1. We have reviewed the- acwmpanymg Statatnem of unaudited Consolidated Financial Results (“the
statemnent’) of SBEC Sugar Limited(*the Holding Company"), and its subsidiaries (the hdlding
uampanmﬁ and:its subsidiaries together tefer to-as the greup™) for the quarter and half year ended

30" September 2025, Statementof assets and liabilities as-at 30™ September, 2025 and Statement
of Cash flows for the period ended 30th, Septeimber 2025 attached herewith, being sibniitted by
the company pursuant 1o the requirements of Regulation 33 of the SEBI (Listing Ohbligatiens and
Disclostre Reguirements)” Regulations, 2015 {“the Regulations™), read with Circular No.
C{R/CFBJ’CMBUEE&@IQ datad 19 .Iuly, 29 19 (‘*the Ci rcular“] and-amendinent t%xareth

2, Thiy Statemerit, whmh is the responsibility. of the ¢oimpany’s Mdnagement and approved bv the
< eompany’s Board of Difectors, has beetr prepared in accordance with the recognition and
measurerent. principles laid down in Indian Accounting Btandard 34 (Ind AS 34) “Interitn
Financial Reporting® prescribed under section 133 of the Companies Act, 2013{"the Act"),and
iother-accounting principles generally aceepied in Indiaand is in compliance with the. presentation

- and- disclosure requirements of reguletion 33 of the SEBI (Listing Obligations and Disclosure
Requireiments) Regulations, 2015 as amended, including televant circulars’ issued by the SEB!
from thing 1o time: Our tesponmblllty is toexhress g oonc!usmn on the Stateément based o our
review. ; :

We. conducted our review of the Btatement in accordance with the Standard on Review
Engagements. (SRE) 2410, “Review of .Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial -information consists of making inquiries, primarily of persons
responsible for finaiieial and -accounting matters, and applying analytical and other review
procedures. A réview is substaiitially iéss in scope than an audit conducted in aceordance with
uditing and consequently does not enable us to obtain assurance that we would’
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not Express an audit opinion. : :

Ll

4. We also pe_ff"onned pmaedures in act:nrdance thh the Circular issued by the Securities and

: 3(8)-of the SEBI (Listing Obligations and Disclosure
Reqmremems) chulatwns 2015 as amen \a'd to the-extent applicable.

5. The “itatament ingludes l;he resultof the sarbﬂdfanes (2) SBEC-Bio Energy Limited and (B) %BEC
. Stock Holding & Investment mmizad

6. Basis of qualified cﬁn'ciﬁ's'ioh

a) In Case of Holding Company, dz:rmg the quarter and six mamhs perma‘ ended 30th
September, 2025, the Company has not made provision for imerest vn lale paynent of
carie dues amourting to Rs. 817.14 lues and Rs. 2,080.45 lacs for the sugar season
2024-25. Had the company made provisions, the loss for Haif year ended would have
ﬁeem higherby Rs.2,080.45 lar:& r:md tits consequennal fmpact on EPS.
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DOOGAR & ASSOCIATES

CHABYERRD MOLRISEENIERY has taken the debt of IDBL, PNB & IFCI in Modi Idustries Limired

(MIL). As g 30" September, 2025 ihe company has net exposure of Rs;14,685.981acs. No
Interest on the: said amount has been. provided as there 8 no reasonable certainty of its
collection since the net worth of MIL has been completely eroded. Pending final settlement
with MIL and without prejudice 1o the company’s right for setiement the company has
recelved g sum of Rs.2,500 lass in Decomber 2024 which has been feld in Teust singe the
conpemy has rejected the one time settlentent proposed by MIL. There is no reasonable
cettainty ‘of collection & timing of the entire. dues. (Including interest) and consequently we
are uraoie 1o opine on he appropriateness of the seme and its vansequential impact on the
Sinanzial stateents. -

7. Based on our review oonducted except for the possible effects of the matters deséribed in the
“Basis-of qualified conchusion® in
reports of other auditor, nothing has come to our attention that causes us fo believe that the
accompanying statement, prepared in accordance with the recognition and measurement

vara § above.and based on the consideiation of the review

principles: laid down in the aforesaid Indian accounting standard and other accounting principles

generally accepted ini India, has not disclosed the’ information tequired to be disclosed in tertns of
the Regulation 33 read with-the Circular, including the manner in whith it is to be disclused, or

that it containg any mﬂeﬁa"'mISSfatemgnL .
Emphasis of Matter

Attention is invited to.note no (d) o -r't.fg.éstaﬁiiatdne.-audi-fed: financial staterent regarding
igh Court vide its crder dated 9th March. 2017 has set
"

interest payment on caite dues where the H :
f § 1it for the waiver of [niérest for the year 2012-13, 2013-14
stoner to 1ake a final call i the matter, pending final
cet 1he Lompatly his: not mad on fof interest, on the late payment of cane dues for
years 2012-13, 2013-14 and 201415, The Hon'ble Supreme Court vide its order dated
23.04.2018 has upheld the Hon'ble High Court erder dated 9th March, 2017, The matter is still -
subsjudies, .  ; . uw AP "o

Oargonclusion i5 nof qualified in respect of matters mientioned in (i) and (ii) above.
Werdid not.auditthe Financi al statements/financial information of two subsidiaries included in the
consolidated unaudited results whose. financial statements / fnancial information reflect tota)
Assats of Rs 11,316.77 lacs as at 30% September, 2025, total Revenues of Rs 59.07 Jacs and Rs
146.83 lacs, total net profit/(loss) aftér tax of Rs {304.49) lacs and Rs (571.07) lacs, and total
comprehensive ricome of Rs (304.39). lacs and Rs (570.86% lacs for the guarter and half year
ended on that date respectively, as considered in‘the canselidated financial results.

© THis, financial stafemetits / financial ,ififormation have been audited by other auditors whose

reports have been furnished to us by.the Management and our conclusion on the: consolidated
financial results, in so far as it relates 1o the'amounts and disclosures included in respect of these -

subsidiaties, is based solely on the reporis ‘of the tther auditors. and the procedures. performed by

us as stated in paragraph 3 dbove.
Our conclusion-on the-Staterent. s notiﬁibjﬁiﬁed. inrespect of the above matter,

For-Daogar & Associates :
Chartered. Accountants A - L, .

MNo. 081810 “imiasd
UDIN: 2508 1810BMIAGY262

Place: New Delhi
Date; 12.] I"-~20_.2$




SBEC SUGAR LIMITED
. - Corporate identification Number {CIN) : L15421UP1991PLCDIS160
Reglstered Office : Village Loyan Maltakpur, Tehsit Baraut, Distt. Baghpat, Uttar Pradesh - 250611
Consolidated Una udited Financial Results for the-Quarter And Half Year Ended 30th Septamber , 2025

Guarter Ended

Half Year Ended

) . - Year Ended
I $.ho. Particulars. 30{[_!9{;(_!25 30/06/2025 30/05/2024 30/09/2025 " 30f09/2024 31/03/2025
Unaudited| Unaudited Unaudfted Unaudited _Unaudited| __ Audited
| Revenue from operations 1467160 11587.53 .13711.69 26659,13 2782812 | 63048.48 | |

It (Othar Income 24.31 . 238 2.80 | 26,69 10.54 52,31

W (Totalincome (1 + ) 1459591 | 11989.91° __13714.49 26685.82 | 27839.66 63100.79

v Exprnses )

Cost of materlals consumed ) 2514 1431,81 221 [ 1456.595 377688 51378.62
Changas In inventories of finlshed goods, stock - [n - trade and work =11
[prograss 13454.49

1403155 10i2a42 24158897 2150778 | [1437.82)
Employee benefits expensas 435,33 | 420,82 429,19 B56.18 839.38 2245.86
Finance costs 1082.70 BSE.44 456,13 1249.14 150245 387485
Depreciation and amortization expenses 514.57 | _ 484_.34 535.86 339,01 1068.75 | 1536.84
Other expensas 7 145475 | 1372.98 1358.58 272773 3009.19 5873.39
Total axpenses 17554.14 | 1459482 1674647 32148.95 32104.5¢ 6437172
Profit / {loss) before exceptional items and tax (1 - Y]

v (2858.23) (2604.93) {3031.58) {5463.14) {4264.28) 11770,95)
Wi Exceptlonal items L 0O 0.00 .. 0.80) .00 T 0:00 = 000
Vil |Profit/ floss} before tax (V- w1 {2858.23) {2604.91) (3031.98) (5463.14) {4264.28) {1770.95]
VIl [Tex expense . ' ;

{1} Currenttax S 0o 0.00 0.00 | 0.00 00 0.00
[2)  Deferred tax . Q.00 .00 .40 0.00 0.00 8282 |
- {3) Adjustment of Tax for Earlier Years Qo0 | ; 0.00 0.00 0.00 0.00 jelsls]
0:40 000 ] 0.00 0.00 0.00 99.82
Proflt / {loss} from continuing operations (vt - vl i : . ! I [

1% {2858.23) (2604.91} {3031.28) {5463.14} {4264.28) (1850.77)|.

X |Profit/ {lass] from discontinued gperations VIl - vin) “ooa) 0.00 | 8.00 | 6.00 .00 0.00
Xl |Tax expenss of discontinuad operations 0.00 Q.co 0.00 0,00 D.QD o 000
Xl | Profit / (loss} from discantinued operations fafter tax) (X - Xy : 0.00 __0.00 0.00 _8.00 0.00 .00
Il |Prafit { {loss) for the peried (1% + X11] {zes2.23) - {2604.92}| (3031.98) {5463.19) [1264.83) | {1860.77)
XY {Other comprehensiva income - ; i i

A} Items that will not be reclassified to profit or ioss {B.68) (868} {2.12) {17.35) (@20 (34.70)
(it Income tax relating to Items that will not be reclassified ta v y .80
profit ar loss ) i Lmoo - 0,00 0.00 .00 t.00 )
B [} Iterns that wlll be reclassified to profit or loss 0.00 0.00 0.00 .00 0.00 0.0
(5} Income tax relating to items that wili be reclassified to, . 1 - E | £.00
profit or loss L6.00 | 0.00 8.00 0.00 0.00 y
(8.68} 8.58) (2.12) _{17.35) (4.2a) _(34.70)
Total eomprehensive income for the perlad (XN + Xiv) - Foa |
aw (2866.91 © - (2613.59) __{3034.09) {5480.99){ {4269.12) {1895.47)
hAYl 4
Total comprefiensive income far the periad (XNl + XIV]/ (Comprising ]
profit/loss and other comprehansive income for the perlad}
Attributable to -
Owners of the parent . (2866.9L) |. {2613.59) (3034.09) 15480.48) (4269.12) (189_5.4?}'. 1
Non-Contralling intarests - .00 0.00 0.00 0.00 0.00 {0.00}
il Of the totl comprehensive income abave, profit for the attribitahle | )
Ownars of the parent - {2858.23) [2604,91) {3031.58) (546_3,14} i (4264.88) {1860,77}
Non-Controlling interests 0.00 0.40 0.00 0400 0,00 .00
XVIL | of the total comprehensive Income ahove, other comprahensive
Income attributable to : " i ) .
Owners of the parent - {8.68) {8.68) {2.12) {17.35) (4.23) [34.70)
Non-Controlling interests 0.00 ) 0.00 0.00 0410 - 0.0 o.00
XX |Pald Up Equit'\.r' Share Capitai (Face Value Rs. 14/- Par Share) d?ss:i.as 4765.39 475538 | a765.39 475539 4765,32
KVt |Other Equity - (10444.67}
XX |Eamings per equity share (for continuing operations) g 1
. {1} Bastc (6.00) {5.47) 16.36) (11.86) [8.95), l3.99}
{2} Diluted {6.00) {547} . (6.36) {11.48) {F.QS}' !.3,913}




Notes: . ; :
a The ahove results have been reviewed by the Audit Committee and approved hy the Board of Directors of the Company af their réspectlve

Meetings held on 12th November, 2025 The Statutory Auditors have carried out a limited review of the resulis for the quarter and Half year
ended 30th September, 2025, _ _
] The Company operates under single activity, hence IND AS -108 'Segment Reporting' is not applicable.

During the half year ended 30th September, 2028, the ccmpariy has not made provision for interest on late payment of canc dues amounting to
Rs. 2080.45 lacs for the sugar season 2024-25. Had the ¢company made provisions, the loss for half year ended would have been higher by
Rs,2080.45 lacs and its consequential impact on EFS, | :

d The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of Judicature at Allahabad
dated 9th March,2017 in PIL No, 676 17/2004, where the said court has set aside the decision of the State Goverhinent for the waiver of interest
for the year 2012-13, 2013-14 and 2014-15 and praceeded to ask the Cane Commissioner to take a final call in the matter. Pending {inal order,
the Company has not made provision for interest on the late pa;_y'munt of cane dues for the years 2012-13, 2013-14 and 2014-15,The Matter is
Sub-Judice.Under the power vested with the Cane Commissioner {U.P.} for waiver of interest under UpP Sugar Cane [Regulation of Supply &
Purchase] Act, 1953 in respect of loss inaking/sick compéanics, the company had made an application to Cane Commissioner {LF.P.) for waiver of
interest on cane dues, Pending receipt of the Cane Commissioner's decision, nointerest hias been provided on the cane dues, The company has
decided to account for the same upon decision in the matter/ payment,

a In pursniance of Hon'ble Allahabad high court order dated 21-07-2025, Io_ca_.l authorilics have held meelings with management of the company
and company has made substantial payment of cane dues for the crushing season 202425 :

f Due to the seasonal nature of the industry, the results for any quarter may not be a trie and appropriate reflection of the annual profitability of |

the company and may not be strictly comparable, .

g These results have been prepared in accordance with the Indian Accounting Standard (referred to as "Ind ASY) 34 Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Staridards} Rules as amended from tme ta
time, . g ;

h Figures pertaining to previous quarters and half year have been regrouped /reclassified wherever found necessary to confirm to. current quarter
and half year. ; . : '

For wnd on behalf of Board of Directars %«-“ R,
Aﬂ@ PN

SBEC Sugag Limite “-6,-‘.\‘ !
. . : ) fé‘%‘)‘? . \:\": \I
2 . ' y . by m 3 : .
' ' : - o ek s
Date :12th November, 2025 ‘ ; Umesh Kumfar M A

Place : New Delhi d S Chairman & Pres




Unaudited Consolidated Statement of Assets and Llabﬂlt:es as at 30th September, 2025

. _ _ : {Rs. In Lakhs}
_ ' o Asat 30.09. 2025 Asat 31.03.2025
. Unaudited Audited
ASSETS
{1} Non-current assets
{a) Praperty, plant and equipment 21,297.10 42,257.82
(b} Capital work - in - progress 63.46 57.61
(¢} Otherintangible assets 0.72 0.72
{d) Financial assets )
{} Investments 3,803.34 3,803.34
{ii} Others 14,686.20 14,685,98
{e} Other non - current assets 188.90 158.85
{f) Deferred tax assets {nat) - 167.88 167.88
40,207.60 _41,132.20
{2) Currentassets ' B ;
{a} Inventories 2,555.97 '26,923.13
{b} Financial assets
{} Trade receivables 1,383.86. 2,339.44
{l) Cash and cash equivalents 286.62 86.35
{ili} Other Bank RBalances 213.32 30.63
{iv) Loans & other financial assets 207.78 127.73
{c) Cther current assets 281.64 244.52
4,929,19 30,251.80
(d} Non Current assets held for sale 38.87 38.87
4,968,06 30,280.67 .
Total Assets 45,175.66 71,422,87
EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 4,369.40 4,769.40
(b) Other equity {15,925.16} (10,444.67
{11,155.76) {5,675.27
Non Controlling Intéerast - -
LIABILITIES
{1} Non-current ligbilities
{a} Financial liabfiities
(I} Borrowings 7,889.16 5,525.94
{iiy Trade payablas F
- Total Quistanding dues of micro enlerpr:ses and small enterprrses - -
- Tota) Outstanding dues of creditors other than micro enterpnses
and small enterprises & i
{b) Deferred Revenue/Income - -
{c) Provisions 905.64 864.37
{d} Cther financial liabilities 0.45 0.45
{e} Other non-current lizbilities 2,013.65 2,513.65
10,808.90 8,904.41
{2) Current fiabilitias
{a) Financial liabilities
{i} Borrowings 22,179.35 14,679.62
(i) Trade payables
- Total Outstanding dues of micro enterprises and small enterpr]ses 40.37 162,78
- Total Qutstanding dues of creditors uther than micro enterprlses
and small enterprises 19,440.15 48,583.24
{iii} Other financial lizhilities 3,372.27 4,314.56
{b} Other current liabilities 400,52 371.03 -
{c} Provisions " 89.85 82.51
k 45,522.5)"  68,193.73
) o
Total Equity & Liabilities : 71,422.87




UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER,2025 {CONSOLIDATED)

{Rs. In Lakhs)

Particulars

For the Half Year

Forthe Half Year

Ended 30.09.2025.  Ended 30,09.2024
A. Cash flow from operating activities ' '
Profit for the year before tax {5,463.14} {4,264-88)
Adfustments for: _
Finance costs 1,949.14 1,902,456
Interest income (3.87) {8.17)
. Depreciation and amortisation expense 999,01 1,069.75
Loss/(Profit) on sale of Fixed Assets {20.56) . )
Provisian for Bad & doubtful debts/Advances - 14.60 .
Pravision written back/Written off (0.01) {0.61)
Dividend Income {0.75) . {0.75)
Operating Profit/{Loss) before working capital ¢hanges (2,540.17) " (1,288.60)
Movements in working capital:
Trade receivahles . 1,455.58 430.46
Other assets {250.09) 32,79
Inventories 24,367.17 21,763.68
Loans {80.05) 0.78
i li) se) in operating liabilities: ? -
Trade payables ' {29,265.49) (21,160.23)
Other current fiabifities ) {470.51) 372.97
Other financial liabilities (942.29) 1,308.43
Provisions/cther items 31.28 10.93
Cash generated from operations (7,694.58) 1,136.22
Income tax paid : = T
Net cash generated by operating activities {A) (7,694.58) 1,136.22
B. Cash flow from investing activities
Purchases of fixed assets{ including WIP) {47.71) {161.86)
interest received 3.87 917
Dividend received 0.75 Q.75
Proceeds from Sales of Fixed Assets 24.14 -
Non Current assets held for sale - =
Net cash generated by/(used in} investing activities {B) {18.96). (151.94)
C. Cash flow from financing activities B gl
Proceed /Repayrnent of term loan 9,862,956 869.26
Interest paid : 3 {1,949.14) (1,902.46})
Net cash generated by/(used in) financing activities (€) 7,913.81 (1,033.20}
Net Increase/decrease In Cash and cash equivalents (A+B+C): 200.27 {48.91)
Cash and cash equivalents at the beginning of the year 86.35 141.06.
Cash and cash equivalents at the end of year end 286,62 ;9245




